MINUTES
Meeting of The Budget Panel of Machynlleth Town Council 
to be held in Y Plas, Machynlleth on Monday 21st March 2022 at 6.00 p.m.
Present
Cllr Paige (Chair)

Cllr Williams

Cllr A Jones

Cllr Davies

Mrs N. Beaumont Finance Office

1. Apologies – Cllr MacGarry
2. Declarations of Interest - None
3. Proposal to re-title the Budget Panel as The Finance Panel – Proposer Cllr Paige, Seconded Cllr Williams All agreed
4. Decision required to write off debts totalling £1008.38 (15 debts) in order to inform the auditors for the audit FY21-22 Proposer Cllr Paige, Seconded Cllr A Jones All agreed
5. Proposal to engage WRP Ltd to audit Endowment Fund – Proposer Cllr Paige, Seconded Cllr Williams All agreed
6. Decision to be made to leave Xero accounting software and move back to Sage (£50/month) or invest in Realtas (£65/month plus training) - Proposed to move back to Sage. Proposer Cllr Paige, Seconded Cllr Davies All Agreed
7. Report on the auditing process from Finance Officer.

Charity Commission – all returns up to date.
Audit backlog – Started by WR last month, concentrating on 2019-20, then 2020-21 and finally 2021-22. All data given to them. Coming back in on 28/3/22 to discuss paperwork required, much work has been done in producing this.

Discussion regarding signatories for bank account. Need to resolve when Town Clerk is in place.

